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• The country is witnessing a sharp increase in power demand and NTPC is making all efforts for meeting demand as per the grid 
requirement & has registered a 23% growth.

• Unit-2 of 800 MW capacity of Darlipali Super Thermal Power Station, Stage-I (2 x 800 MW) is declared on commercial operation 
from 01.09.2021," NTPC said in a regulatory filing.

• State-owned REC will seek shareholders' approval to raise up to INR 85,000 crore through issuance of non-convertible bonds or 
debentures next month on private placement basis in one or more tranches.

• India's electricity generation rose by 16.1% in August compared with a year earlier, a Reuters analysis of government data 
showed, lifted by a 23.7% jump in coal-fired power generation that has led to a coal shortage at utilities across the country.

• India's power consumption grew 18.6% in August to 129.51 billion units (BU) and remained higher than the pre-COVID level due 
to improved economic activities amid easing of lockdown curbs by states, according to power ministry data.

• All India energy demand recovered by 11% to 124.8 billion units in July 2021, on account of stabilising economic activities and 
decline in COVID-19 cases, according to India Ratings.

• With 1.7 nurses per 1,000 population, India falls short of the WHO recommended rate of 3 nurses per 1,000 population, noting 
that the country is in need of 4.3 million more nurses by 2024 to meet WHO norms.

• Sun Pharma and specialty pharma firm Cassiopea SpA announced consummation of their exclusive licence and supply agreements 
for Winlevi cream used for treatment of acne vulgaris in patients 12 years and older. The agreements are effective from August 31, 
2021. It now has an exclusive right to commercialize Winlevi in the US and Canada.

• Everstone Capital announced acquisition of a controlling stake in Calibre Chemicals, which is a specialty ingredients player focused 
on the pharmaceutical, nutritional and personal care segments, for INR 730 crore.

• Cipla has partnered with Clensta International, an IIT Delhi supported healthcare startup for marketing and distributing their 
products based on waterless technology.

• Finance Ministry has imposed antidumping duty on natural mica-based pearl industrial pigments, excluding cosmetic grade 
products. The duty will be ~US$2-3/kg and will be levied for five years, overall import volumes for mica pigment from key 
geographies is at ~2181 MT at an imported price of INR 380/kg. 

• The Ministry of Finance, Govt. of India has removed existing anti-dumping duty on Barium Carbonate, an inorganic chemical in the 
form of white powder or granules, imports from China.

• Major cement companies will invest up to INR 1,700 crore in two fiscal years ending March 2022 to set up 175 MW of waste heat 
recovery system (WHRS) capacities for saving power cost, an ICRA report. It takes an investment of up to INR 8-10 crore to set up 
one MW WHRS, and the overall cost for the 175 MW for FY21 and FY22 will come at INR 1,400-1,700 crore.

• Major cement companies will invest up to INR 17,000 Mn in two fiscal years ending March 2022 to set up 175 MW of waste heat
recovery system capacities for saving power cost. The power cost savings for cement companies is estimated to be 14-18% which
will lead to a widening of the operating margins by 1.10-1.40 %.

• Benchmark aluminium on the LME was up 0.6%, its highest since May 2011 due to growing concern that restrictions on production
of the metal in China are causing supply shortages. Additionally, any abrupt stoppage of secured coal supply to aluminium industry
has a severe impact on the SMEs in the downstream sector resulting in increased prices of finished products and burdening end
consumers.

• Steel prices in the country have come down in the last week of August amid a marginal fall in domestic and international iron ore
prices and slower demand, but steelmakers expect rates to firm up soon on increased demand. The fall in steel prices is unlikely to
impact steel companies’ margins and spreads due to a steeper fall in the prices of iron ore.

• IRB Infrastructure Developers won the bid for the construction of six lanes of 20 km Pondavakkam to Kannigaipair stretch on the
upcoming ChittoorThachur Highways in Tamil Nadu at a cost outlay of INR 9,090 Mn.

• Goodluck India won an order worth INR 1,990 Mn from L&T for the Bullet Train project in the country.

• Delayed availability of new handsets and laptops due to supply-chain constraints and lower disposable cash due to the pandemic

have pushed local demand for refurbished phones to new highs, with market trackers estimating the sales of such devices to

roughly double in 2021, compared with 2019.

• Sales of groceries, essentials, smartphones and electronics in August fell sharply, especially in the second half of the month after

pent-up demand fizzled out post the Independence weekend sale season.

• Passenger vehicle sales in August shrank sequentially, as the shortage of semiconductors disrupted production at several

manufacturers. Around 2,60,000 units were dispatched by passenger vehicle makers last month, compared with 2,34,499 units LY

and 2,94,627 in Jul’21. Industry volumes were dragged down by market leader Maruti Suzuki, which reported a 9% decline in

wholesale volumes at 1,03,187 units.

• GoSats announced India’s first-ever 51096255000000to commemorate India’s Independence Day. The platform has a mobile
application and a browser extension that enables even higher cashback on spending at all major brands, including Flipkart,
Amazon, etc. The first-of-its-kind prepaid card issued on the RuPay network allows users to spend Indian rupees and earn
fractions of Bitcoin at every single swipe. The purchase will offer a guaranteed Bitcoin cashback of 1.5% and a chance to spin a
Bitcoin wheel (present inside the GoSats App), including higher rewards such as one full Bitcoin and 100% cashback of spend in
Bitcoin.

• 5G airwaves will be up for auctions soon as the telecommunication companies get done with their field trials. 5G in India will
likely be launched during the first half of 2022.The DoT should ideally reduce the base price of the spectrum pricing for the
upcoming auctions. High prices will drive telecom operators to avoid investing a lot of their money into the spectrum, which will
affect the way Indian users consume 5G network services.

• Open digital platforms can unlock economic value of over INR 51 Tn by 2030,creating such digital platforms and ecosystems 
around them can drive INR 36.05 Tn in new value and drive additional savings of $14.59 Tn.

• The RBI said the fair value of the share-linked incentives paid to chief executive officers, whole-time directors and other key
functionaries by the private banks should be recognized as an expense during the relevant accounting period.

• Indian banks are said to have requested the Reserve Bank of India that the limit on the overseas sale of bonds under the 
Additional Tier 1 category be raised to facilitate diversification of capital-raising resources, with the domestic market turning dry 
and inaccessible.

• Regulators agreed to allow banks, pension funds, tax authorities, insurers and other finance firms to pool together customer 
information -- once the user consents -- to make transactions smoother. If the system works, firms will be able access large 
amounts of data within seconds to assess the creditworthiness of a small business, recommend a wealth management product 
for an individual, or tailor an insurance policy for a family.
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Recent Deals & Transactions in the Sectors Covered

Industry
Date of 

Transaction

Transaction

Type
Buyer/Investor Seller/Target

Deal Size (In INR 

MN)/%Stake

Consumer Trade 
and Goods

31/08/2021 Series C GII, Northern Arc, and Incred Soothe Healthcare 1,000/NA

Consumer Trade 
and Goods

02/09/2021 Series A Union Square, Prime Venture Partners Revos 291.9/NA

Digital & 
Technology

02/09/2021 Seed Matrix Partners India, Elevation Capital Dezerv Investments 510.96

Digital & 
Technology

02/09/2021 Series A
Union Square Ventures, Prime Venture 

Partners
Revos 328.47

Digital &
Technology

03/09/2021 Seed Sequoia Capital India Bikayi 788 Mn

Healthcare and 
Pharmaceutical

30/08/2021 Angle/Seed IVY Prohealth Solutions Pvt Ltd NA NA

Healthcare and 
Pharmaceutical

30/08/2021 Initial Public Offer Infinion BioPharma Ltd NA/30.1%

Healthcare and 
Pharmaceutical

01/09/2021 Private Equity Siguler Guff India Advisors Pvt Ltd Relisys Medical Devices Ltd 1000

Healthcare and 
Pharmaceutical

01/09/2021
Merger & 

Acquisition
Healthium Medtech Pvt Ltd Carenow Medical Pvt Ltd NA/100%

Materials 31/08/2021
Merger & 

Acquisition
Shyam Sel and Power Ltd

Shree Venkateshwara
Electrocast Pvt. Ltd

222.8/90%
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About Week in Review:
Weekly Round Up is a knowledge enhancement and updation Initiative by Pantomath
Group about the ongoing state of various sectors and respective deals announced
and/or closed across Venture Capital, Private Equity, Merger & Acquisitions and Initial
Public Offerings. Since the business environment is rapidly changing every day, led by
various policy initiatives, investments and acquisitions, the stakeholders need to
continuously track the happenings taking place in the country to stay ahead. We
believe that through this initiative, we could serve the needs of those stakeholders
through consolidating all the key weekly highlights in a single publication at a single
place.

About Pantomath Group:
Pantomath Group has an impeccable track record of completing equity raising and
M&A transactions, supporting ambitious entrepreneurial businesses. Notably,
Pantomath Group has completed over 100 transactions in last 5 years. Pantomath
Capital Advisors (P) Ltd, is a SEBI-registered investment banker, providing a broad array
of financial services. With one of the largest investment banking teams in India,
Pantomath management is led by a professionally qualified and versatile think-tank.
Drawing on this experience, Pantomath teams assist clients with raising equity capital
through IPOs / private equity / strategic investments, mergers & acquisitions,
valuations & fairness opinions, buy-backs, public offers and strategic growth advisory.
Pantomath has to its credit several prestigious awards and accolades.

Last Week’s Performance of Sectoral Indices

Last Week’s Performance of NIFTY 50 and BSE SENSEX

FII & DII Activity (Cash) during Last Week (INR in Mn)

Date

FII DII

Gross 
Purchase

Gross 
Sales

Net 
Purchase/

Sales

Gross 
Purchase

Gross 
Sales

Net 
Purchase/

Sales

30/08/21 84,086.2 72,058.1 12,028.1 66,786.2 59,897.7 6,888.5

31/08/21 228,329.3 189,517.7 38,811.6 59,918.4 78,642.4 -18,724.0

01/09/21 93,843.2 87,176.6 6,666.6 54,980.7 67,859.4 -12,878.7

02/09/21 91,133.4 87,648.2 3,485.2 63,683.3 58,966.3 3,817.0

03/09/21 74,924.9 67,239.1 7,685.8 63,977.8 57,291.8 6,686.0

Capital Markets Activity
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